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Changes Iin passenger car
fleet in 2021 { 4

New registrations

Passenger car fleet 98 481

2,755,000 passenger cars

3.6% of vehicle fleet

Imported used cars

45,400 New '
registrations turnover EUR
' Used car sales 98 481 3.7 billion
average age 6,8
5E 639,000 =) - NE
years Imported . _
: > used cars 23% of passenger \ A
1.6% vehicle fleet AL car fllet An averége car in
turnover EUR 4.3
billion the fleet
G :
12.6 years of age
The number of passenger cars in average price
traffic use increased by 0.24 per EUR 6,800
cent in 2021

Transport and Communications Agency Traficom, Statistics Finland
Netwheels Ltd and Traficom



in van fleet in 2021

Van fleet —
New registrations
344,000 vans 12,893

, New
Imported : registrations
used vans 12,893

Used car
4,460 Imported =E*
used sales

1.3% of van fleet MER vans 75,500
4,460 22% of fleet

3.7% of van fleet

turnover 500
million €

averageage 7,2 | "\ Average van
years .

average age 13.1 [
years

 traffic use

increased by 1.6 per cent in 2021
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The number of trucks in
traffic use increased by 1.1
per cent in 2021

Truck flee

95,700 trucks
* 36% below 6t P N -
. 11 6-15 9 / #

' New
registrations
voTAN L e Sales Of Used .Nte‘{\t’. 31536
Imported used c ek registrations - _
k 18.300 3,536 3.7% of truck
trucks ;
1,900 . Imported 19% of fleet fleet

used trucks

8 1,900
\

)

2.0% of truck “
]

fleet

i Average truck in the

fleet

average age 14.7
years

(i SIS



W— —
Changes in bus fleet in 2021 " Thefumber of bu ntm
= ,"’/ 5.1 per cent in 2021.

Size of the bus fleet has in 2010-2020 been on
- erage 12,0 0 ( buses The is still a relatively ‘
n traffic u ‘e due to covid

1T [ J =K

Se—

Bus fleet X ()
10,464 buses

* 65%8tormore
*  35% below 8t

Imported
used buses registrations

350 Tl Sales of used | | 382

used buses buses . .
350 1.600 registrations

2. @i | R 15% of fleet 282
bus fleet

ﬁa t " Average bus in the

\}\‘ Q; fleet

3.6% of bus fleet

-

u«mn— - average age 12.3

—— i years

Transport and Communications Agency Traficom, Statistii
Netwheels Ltd and Traficom
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Development of fuel prices

index, 2005=100
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Kuluttajahinnat / Consumer prices

2014/1
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2015/

2016/
2017/1

Bensiini / Gasoline

2018/1

2019/1
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2021/

the fuel tax was last
increased in Finland in 2011,
2012, 2015, 2017 and 2020
the decrease of crude oil
price reduced fuel prices
during the pandemic in 2020
at the end of 2020, the price

of crude oil began to rise
during 2021, fuel prices
have risen above pre-crown
levels

fluctuations in the energy
market also affect the price
of crude oil




Price developmet of new and used
passenger cars

index, 2005=100 | small reductions of overall consumer prices have
ecrease of increase of registration tax decreased ) . .
140 registration tax registration tax the car prices by 0.3-0.6% increased while car prices
reduced the increased prices per year in 2016-2019 have been relatively stable
prices by 7% by 2%

measured by the index, new

W// car prices have remained
N

almost unchanged over the

120 /_/-'\M
) past decade

110 /\V// changes in registration tax
are reflected in the prices of

130

new cars

100

the increased share of
mEn St A e S ‘—_’-d/_/\/ . .
— -\ electric cars has during

%0 recent years raised the

average price of a new car
80 e /\/ second-hand car prices have

fallen slightly in the long

0 term, but prices started to
rise during the covid
pandemic, as the availability

> x of new cars has declined

60
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2006/
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2016/
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2021/

Kuluttajahinnat / Consumer prices Uusi henkildauto / New passenger car Kaytetty henkiléauto / Used passenger car

Statistics Finland




Automotive sector employs 50,800
people in Finland

Car leasing and rental Vehicle inspection
1382 1463 .
Automotive branch
including import,
retail, repair and
Retail and

maintenance,

wholesale of car .
parts leasing and rental
DLy and inspection of
cars employs
Manufacturing of Car repair and
cars and car parts maintenance 31000 people

9562 19 261

Statistics Finland, 2019




The turnover of automotive sector
was in 2019 21,9 billion euros

Car rental and Vehicle inspection
leasing 0,164
0,925

Retail and
wholesale of car
parts

3,602 :
Automotive branch

including import, retail,
repair and maintenance,
leasing and rental and
inspection of cars has a
turnover of 16 billion
euros

Manufacturing of
cars and car parts
2,310

Statistics Finland, 2019




New registrations in 2021



New registrations of passenger cars

160 000 «in 2021, about 98,500 passenger
cars were new registered

140 000 « the number of registrations
increased by about 2.1 per cent
from 2020, when the covid
pandemic cut the number of

98 481 registrations to less than 100,000

100 000 passenger cars for the first time

since 2009

80 000 « the number of registrations in
2021 is well below the long-term
average
« the average for the previous
five years (2016-2020) is
40000 114.000

the average for the 21st
century is 120.000

120 000

60 000

20 000

1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2004
2005
2006
2007
2008
2009

2001
2002
2003
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

Transport and Communications Agency Traficom, Statistics Finland
Netwheels Ltd and Traficom




share of new registrations

New registrations of passenger cars by

fuel type

A 1,09 48 9

6% 194 gg \ 254
SR

9:8:%

o)
60,9 % 61,6 %

59,5 %

60,6 %

1,7%
52 %

13;6:%

59,3 %

2015 2016 2017 2018

B diesel gasoline HEV

Hybrid electric vehicles (HEV) includes also mild hybrids (MHEV)
Netwheels Ltd and Traficom

PHEV

2019

BEV

CNG

1,9 %
4,4 %

13,7 %

19:4:%

47,3 %

2020

10,3 %

20,5 %

28:5:%

31,2 %

2021

« electrification of the car fleet has
accelerated during recent years

« in 2021, just over 30 percent of
new-registered passenger cars

were chargeable

« the share of hybrid vehicles
(HEV) has also grown rapidly in
recent years




New registrations of passenger cars by
fuel type

100 %

90 % « electrification has increased
especially in the second half of
80 % 2021

the last month of the year has
typically an exceptionally high
share of all-electric cars - in

70 %

60 % CNG December 2021 the share of all-
BEV electric cars in new registrations
50 % PHEV increased to 24 per cent and the
HEV share of electric cars in total to
40 % _ about 44 per cent
gasoline
m diesel the share of all-electric cars is

30%

expected to level off during the
first half of the year, but growth
will continue rapidly next year as
well

20%

10 %

0%

FvVovIE X X T vevIE X XE T vevIE X XE T e v vIE X XE T e v VIEXEXE vV X XTI Vv X X

2015 2016 2017 2018 2019 2020 2021

Hybrid electric vehicles (HEV) includes also mild hybrids (MHEV)
Netwheels Ltd and Traficom




cars

share of registrations

0, [0)
3% 2% oo 1%
8%

4-9%
5:%

31%
32%
32%

35%

2015 2016 2017 2018

B diesel gasoline HEV PHEV

Hybrid electric vehicles (HEV) includes also mild hybrids (MHEV)
Netwheels Ltd and Traficom
statistics include company cars registered for private use

2,6 %
2,2%

12 %

131:9%

34 %

2019

BEV

CNG

Fuel types of nhew registered company

3,0%
3%

23 %

16:%

28 %

2020

1,2 %

28 %

24%

18 %

2021

* in company cars, electrification
has progressed notably in 2021

* in 2020, the share of all-electric
cars in new registered company
cars was lower than in cars
purchased by households

in 2021, the share of electric cars

is higher than the average for
first registrations

in 2021, 43 percent of the cars
registered as company cars were
electric (including PHEV)

electrification has been
accelerated by the reduction in
the taxable value of electric
company cars from the beginning
of 2021




New registrations of passenger cars
by segment

100% g % 18% 4o
35% 30% 32% 28% 26% L%y 20% o0 2.1% 31%
: 3,1% 2,1% 2,6 % pas 79 2 3,1% o . .
259 | 23% B 31% Q 39% the share of SUVs (including

various crossover models)

90%
11,1% 11,1% 11,7%

8,8 % % . 11,9% % : 0% . )
96% 121% 148% 178% 170% 194% has already risen to more
o 9 25,4 % . .
so% 3% o cou 0% 6% g than 40% of first-time car
54% ’ ! S sportscar 3 A
100% ° registrations
9 % 139% M3 large multipurpose vehicle . .
70% 11,3% 108 % Be mUHpHTP the range of medium-sized
B M2 small multipurpose vehicle SUVS haS expanded
’
% 15,0% mJL large SUV - -
o € especially with the new
JM medium-sized SUV :
electric SUV models
50% JS small SUV
F luxury car
40% W E large car
36,1 % : w 2% 317% mD| dium-sized
o | aiee [292% 31,6% 34,6% 279% 267% 296% arge medium-sized car
30% 26,3 % .
24,0% C small medium-sized car
B small car
20% A mini car
9 % g 19,2 % g . %
10% 1509 148% 00 199% 569 179% 169% 184% 1729% 158% 1429

0% L7% 19% 29% 26% 15% 17% 16% 15% 14% 10% 15% 18%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Finnish Information Centre of Automobile Sector Statistics do not include camper vans.




Fuel types of nhew registered cars by
segment type in 2021

0% 10% 20 % 30 % 40% 50 % 60 % 70 % 80 % 90 % 100 %
A mini car S petrol cars are the most
B small car 97 % z pOpUIar in the B and C

C small medium-sized car % 72 % 13 % Segment Categorles

electric vehicles and plug-in
hybrids are common among

I |

D large medium-sized car 16 % 37% 30 % 17 %

E large car 40 % 15 % 45 % SUVs

the share of diesel is high in

F luxury car 11 % 5% 19 % 65 %

the size class of large SUVs
and MPV’s, and minivans
plug-in hybrids and diesel
cars models are not
available on the A and B
segment

JS small SUV S

X

74 % 11%

JM medium-sized SUV

H
X

42 % 36 % 16 %

JL large SUV 26 % 8% 59 % 7%

M2 small multipurpose vehicle 12 % 46 % 41 %

M3 large multipurpose vehicle 41% 48 %

S sportscar 86 % 9%

MC camper van 100 %

B diesel gasoline PHEV ®BEV CNG

Finnish Information Centre of Automobile Sector




The amount of electric vehicles in the
fleet

800 000 - at the end of 2021, there were
target about 99,400 electric cars in the
200 000 passenger car fleet, of which
about 23,000 are all-electric cars
and about 77,000 plug-in hybrids
600 000
« at the end of 2021, there were
500 000 only about 800 electric vans in
the van fleet (0.2 per cent of the
fleet)
400 000
 in Finland the target is to reduce
transport emissions by 50% by
300000 2030 from the 2005 level
500 000  in the roadmap to fossil-free
transport the aim is 700,000
electric cars by 2030
100 000
« at least half of these cars should
. . F 4o = be all-electric cars

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

W Sihko / BEV Ladattava hybridi / PHEV

Transport and Communications Agency Traficom, Statistics Finland
Netwheels Ltd and Traficom




Electrification in Nordic countries

Electric cars in the fleet Share of electric cars in the fleet
700 000 25,0 %
600 000
20,0 %
6,1 %
500 000
15,0 %
400 000
300 000
10,0 %
200 000
5,0 %
100 000 38%
2,2 %
0 . 0,0 %
Finland Sweden Norway Finland Sweden Norway
W BEV PHEV W BEV PHEV

Norway, 31.12.2021, https://elbil.no/om-elbil/elbilstatistikk/elbilbestand/
Sweden, 31.12.2021, https://www.elbilsstatistik.se/
Finland, 31.12.2021, Transport and Communications Agency Traficom, Statistics Finland, Netwheels Ltd and Traficom

* at the end of 2021, there were
about 99,400 chargeable cars in
the passenger car fleet -
chargeable cars accounted for
about 3.6 per cent of the fleet

* there are about 600,000 electric
cars in Norway's passenger car
fleet - almost the same target has
been set for the end of the decade
in Finland

* Finland is 7-8 years behind Norway
and about 3 years behind Sweden
in electrification




Carbon dioxide emissions of new
registered passenger cars

Carbon dioxide emissions in 1993-2021 Carbon dioxide emissions monthly in
g/km (NEDC) 2019-2021 e CO2 emissions from new-
g/km (WLTP) registered passenger cars
250 160 averaged 103 g/km (WLTP)
in 2021
. average emissions
0 o decreased by about 16%
compared to the previous
- 100 year (123 g/km)
the average emissions
80 measured in NEDC declined
100 to 86 grams per kilometer in
2 2021
40
50
20
0 0
No)%“’@q"@é\ S @O”mgo""@&@é\ @Qq,&»”,&x’b@\‘?@x'\ @@m&\’ %ZEE>;§55X§§§=E2>;§§5x§§§252>5§§§x§§

Transport and Communications Agency Traficom, Statistics Finland
Netwheels Ltd and Traficom




Average carbon dioxide emissions of
passenger car fleet

cardon dioxide emissions (g/km, NEDC)

200

180 169,3 167,1 164,8 162,3

160
157,6 1554 153,5

160 150,5

* the average emissions of the
car fleet have decreased in

140
120 recent years
100
80
60
40

20

2013 2014 2015 2016 2017 2018 2019 2020 2021)

Transport and Communications Agency Traficom, Statistics Finland
Netwheels Ltd and Traficom
*) figure for 2021 is preliminary




The share of diesel cars of new
registrations, fleet and imported new cars

%

70
60
50 5
40
36,2
30
27,5
20
10 — 10,8
=
0
O & 0 &N & O O N A4 OO X O O A @ O 9 DV A DD ™ W LW A %@ v 0O N
T M M M o e M i N L N N N I A N R I S IO I T ST ST S 2N T TS T T %
TR R RDTRDT RN AT AR AR AR AR AT AR AR AR AR DT AR AR AR AR DT DT DT AT AT AR D
—share of new registrations —share of cars in traffic use share of imported used cars

The statistics for 1990-2006 describe the share of passenger cars in the register and the figures for 2007-2021 the share of passenger
cars in traffic use.

Transport and Communications Agency Traficom, Statistics Finland
Netwheels Ltd and Traficom

the share of diesel cars in new
registrations has fallen steadily
since its peak in 2008

about 11% of passenger cars
registered for the first time in
2021 were diesel cars

diesel accounts for about 40

percent of imported used cars
diesel cars account for about
28 percent of the car fleet




New registrations of passenger cars divided
into different owner groups
the share of cars acquired

100 %
9% . . . . . - . . . . . . directly by households has

505 decreased in recent years
the popularity of partial
payment has grown in
recent years

50 % at the same time, the share
10 % of companies in car
purchases has increased
the share of private leasing
has increased slightly in

10% recent years

70 %

60 %

30 %

20%

0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

B Company cars Bank loan or savings | 12,4% 9,4% 11,0% 10,1% 9,7% 7,9 % 8,6 % 8,6 % 8,3% 95% 11,0% 10,3%

Company cars Partial payment 5,9 % 6,5 % 7,3 % 7,1% 7,2 % 6,5 % 6,9 % 6,7 % 6,8 % 7,4 % 6,4 % 5,8 %
Company cars Leasing 16,5% 195% 188% 183%  196% 200% 17,2% 190% 184% 203% 206% 21,7%
Private Bank loan or savings 443%  42,7% 409% 40,7% 389% 357% 328% 31,1% 275% 234% 229% 213%
Private Partial payment 199% 20,8% 21,2% 232% 239% 292% 339% 339% 383% 376% 365% 37,7%
Private Leasing 1,0% 1,1% 08% 07% 07% 07% 06% 07% 08% 1,8%  2,7% 33%

Transport and Communications Agency Traficom, Statistics Finland
Netwheels Ltd and Traficom




New registrations by owner’s age group

Owners of new passenger cars acquired by households by age and gender in 2021

i
28% |
1
i
1
1
@ | @
68 % i £
14 % ;
13% i
i
9 i 10 %
10 % i - 6
| 7%
; 5 %
9 i
3% L Ju
B i
:
0-29 30-39 40-49 50-59 60- | 029 30-39 40-49 50-59 60-
]
men | women

Transport and Communications Agency Traficom
Netwheels Ltd and Traficom

the largest group of buyers
of a new passenger car is
men over the age of 59 -
they accounted for almost
30 per cent of all cars
purchased by households




Transmission type of new registered
passenger cars

share of registrations

100 %
90 %
80 %
70 %
60 %
50 %
40 %
30 %
20 %
10 %

0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

other or type not available manual transmission W automatic, dual clutch or continuously variable transmission

Transport and Communications Agency Traficom
Netwheels Ltd and Traficom

the share of manual
transmission is declining

24



Average age of passenger car fleet

average age in years

14 e the average age of the
’ passenger car fleet

12 increased to 12.6 years
in 2021

10 the average age
increased by about 1.6

8 months from 2020
the average age of the

6 fleet has been growing
steadily since 2007

: the average age of the
car fleet has increased

? by an average of 2

) months in the 2010s

1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006

2007 *)
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

Age statistics includes all the cars at traffic use, also museum vehicles.

*) Statistics of 1960-2006 describes the average age of cars in register and statistics of 2007-2021 the average age of passenger car fleet at the end of
the year.

#) Preliminary statistitics

Statistics Finland (1960-2020), preliminary figure for 2021 is based on fleet statistics of Traficom




New registrations of vans, trucks and
buses

in vehicles per year

32222 ror vans « the number of new
25000 registrations of vans
20000 increased in 2021 by
15 000 about 0.4 per cent
10000 12893 compared to 2020
5000 the number of truck
T T L T e T E e T PRV P P EYEIFEPEITEEEFEEEEPFEEEE ARl e
ToTT oA AR AR a A AR s aaaannaaanassaassaasa SN assaass by 3.1 per cent
| S——. wo  pig)  buses also registrations of new
7000 Zzz buses increased, but due
6000 o0 to the pandemic,
5000 600 demand for buses is still
4000 200 - exceptionally low
3000 3536 400
2 000 222
1000 100
0 0

Transport and Communications Agency Traficom, Statistics Finland



Registrations of new trucks by weight class

vehicles per year

7000

6000

« demand for trucks has not as
a result of the pandemic
declined as much as in the

5000

= 2 .
g & § g . ° economic downturns of 2008-
< = —
20008 o 3 O ~ 2009 and 2014-2015
< Q 3 ™ = ) ;
Ju— E 0 ~ N B - the number of registrations
3000 ., B #® 8 8 - R a S B S N~ 2 !ncreased in 2021, especially
I 5 2 o~ _ammaf 2 w 2 R in trucks over 16 tonnes,
h 3 B o S @ N compared to last year
2000 . < o
o™
[a2] LN o0 o ™M o 0 < :
N & 2 & N N o - fo)) ™~ N a 3 S =) ~ P
1000 F % g & ° T ROR S 5 8 N 0 § S

0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

>16t 6,0-15,99t 3,5-5,99t

Transport and Communications Agency Traficom, Statistics Finland




Registrations of new vans by weight

class

share of new registrations

100 %

0%
2010 2011 2012 2013

Transport and Communications Agency Traficom
Netwheels Ltd and Traficom

2014

2015

2016

2017

m3.2-35t

m3.0-3.19t

2.6-2.99t

2.0-2.59t

below 2 t

2018 2019 2020 2021

« the average size of new-

registered vans has
increased over the last
decade

about 40% of new
registered vans are at least
3.2 tonnes

only about a fifth of vans
has a total weight of less
than 2.6 tonnes, compared
to more than 40% at the
beginning of the last decade

28



Market of second-hand cars



Market of second-hand passenger cars

and vans unlike new vehicles, used car
sales were brisk also during
the coronavirus year 2020

Second-hand passenger car sales by Second-hand van sales by car the year 2021 was even
car dealerships and between dealerships and between households busier at car dealers with
households regard to the sales of used
vehicles
700 000 80 000 in 2021, about 639,000 used
passenger cars were traded,
600 000 70000 about half of which were in
20 000 60 000 car dealerships
in 2021, about 75,500 used
400,000 °0000 vans were traded, of which
40 000 about 40 percent were in car
300 000 I dealerships
30000 the used passenger car sales
200 000 2 3 : g 3 § 50,000 : ) . . of car dealers increased in
B o 2 g > = 8 d N H E i 2021 to around 321,000
10000 Q N ~ N passenger cars from around
0 0 306,000 cars in 2020
2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021 around 29,800 used vans
B Car dealership W Other company Private individual W Car dealership ™ Other company ™ Private individual were sold by car dealers last

year, compared to 28,600 in
Does not include imported used cars. 2020
Transport and Communications Agency Traficom
Netwheels Ltd and Traficom




Newest second hand-cars are traded
In car dealerships

used car sales by model year in 2021

80 000
the average age of used cars
70 000 sold by car dealerships is
about 10 years
60 000 the average age of cars
moving in inter-household
50 000 trade is about 18 years
cars under the age of 10
40 000 most typically pass through
car dealerships
30000
20 000
10 000 I | I
II I- I- I I I ] | - - - - - - ] [ | I | - I_
,m°° FEFFFLFLS L5 5
M Car dealership B Other company Private individual

Transport and Communications Agency Traficom
Netwheels Ltd and Traficom




Fuel type of used cars sold by car

dealers
100 %
90 % about 90% of the used car
. tr_ade is sales of petrol and
diesel cars
70 % the share of alternative fuels
60 % in used sales in car
0% dealerships increased to
105 around 5% in_2021, from
less than 3% in 2020
30% 60,7 % 59,4 % 59,0 % 55,3 %
20 %
10 %
0% 2018 2019 2020 2021
M ethanol 637 586 558 587
CNG 499 806 1148 1614
H BEV 275 528 822 2 853
PHEV 1459 2 387 5208 11 868
HEV 4322 6761 9837 14 310
M diesel 110901 109 964 107 948 112 202
gasoline 182 177 176 816 180 898 177 383

Does not include imported used cars. Hybrid electric vehicles (HEV) includes also mild hybrids (MHEV).
Transport and Communications Agency Traficom
Netwheels Ltd and Traficom




The turnover from the retail sales
passenger cars and vans

Turnover of second hand car sales in
2021 (million €)

3600

900
600

Car dealership Other company Private
individual

Does not include imported used cars.
Transport and Communications Agency Traficom
Netwheels Ltd and Traficom

Turnover from retail sales at
car dealerships (billion €)

4,6
4,5
4,3
4,0
3,7
|| 3'53'5 36|

New passenger cars and vans  Used passenger cars and vans

2018 m 2019 m2020 w2021

the turnover from the retail sales
of new passenger cars and vans
increased from approximately EUR
4.0 billion in 2020 to
approximately EUR 4.3 billion

the increase is due to an increase
in sales volume as well as an
upsurge in the average price of a
new car as a result of the
significant increase in the share of
electric vehicles

the average electric vehicle costs
about EUR 20,000 more than the
average new petrol car

the turnover of car dealers from
the sales of used passenger cars
and vans increased from
approximately EUR 3.6 billion to
approximately EUR 3.7 billion, or
nearly five per cent




Market forecasts



Short term market forecast of passenger cars New registrations

of passenger cars
and vans
160 000
M II\‘ ? 140 000
i ® 120 000 108 000
Positive market Negative market Market 20000 95 450
factors factors risks 50 000
effects of covid-19 have been _ _ . 40000
mitigated as a result of « global microchip and component <+ pandemic is not yet under 20000
vaccinations shortage has reduced control and the 0
: . production and increased development of viral
the economy is projected to grow delivery times of new cars variants ma?/ be
steadily _ unpredictable
industrﬁ/ and cor;qsulmer confidence - gcs)?nag?:;gcos%oertrae §til\§ely long * rising inflation may pose a
g{,%,y;ge above the long-term lasting risk to economic New registration of
development vans

demand of consumer durables is - long delivery times reduce the

expected to increase, as demand of new cars - global economic forecasts
possibilities for travelling abroad are uncertain - the effects
are still limited + increased demand of raw of the covid crisis on the

he h hol in h materials caused by the rapid economy and mobility may
Jicnc(:ereaosuesde acr)u(:Ij gﬁg\l/vsg?orr?g?/er?s economic growth increases be long-lasting
larger investments prices of raw materials and

) reduces their availability
the outlook for the construction

and services sectors has improved -+ the number of new covid cases

during the spring and summer hasti_nctreased andbr]letw -

: restrictions on mobility will slow assenger cars vans
!E?%;:\)/%Lta%g:?%ﬁaernish%:?Zoec(ijedoufring Egitget'covery of the seY'viceS 2018 EZO,SC!)gS 15,515
outlook of construction and service « the import of used cars 2019 114,203 14,704
sector Tas Improved . CSpecally when the sUpBly of 2020 96,415 12,842
O e e A ey O €ars  new cars is limited 2021 98,481 12,893
electrification are planned 2022 108,000 " 14,000 )
order stock of passenger cars and 2023 118,000 ** 15,000 **)

vans is exceptionally high

interest rates are projected to
remain low

*) forecast updated in 25.11.2021
**) trend forecast




New registrations of passenger cars are
expected to recover slowly from the economic
downturn caused by the pandemic

new registrations of passenger cars and vans change in GDP (%)

180 000

160 000 TR

o
D
(9]
<
o~

e L]
15 768
L ]
[ ]
15 26%°,

140 000

n
o]
(e}
(=}
—

15525
15515,°"
L ]

120 000

100 000

o
o]
(o)

(o)}
(S}
(=}

80 000

60 000

40 000

20 000

I passenger cars

*) The figures for 2022 are forecasts of forecast group of car branch. Forecasts of 2023-2024 are based on the
economic outlook.
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the economic outlook remains
good for the development of
the automotive market,
although recent forecasts
suggest that next year’s
economic growth will be
slightly more modest than
expected

the component shortage is
expected to ease gradually,
but the development of the
raw materials market and
bottlenecks in supply chains
will also be reflected in the
automotive industry for a
longer period of time than
anticipated

according to the automotive
industry market forecast, new
registrations will increase to
around 108,000 passenger
cars and 14,000 vans in 2022

even these figures are still
below the long-term average




« the new purchase subsidy,

Incentives for electrification of which entered into force at
transport in Finland Stimuiste the market for

electric vans and trucks, in
particular

the purchase subsidy for
passenger cars will continue,
and a new tax reduction for
low-emission company cars
will enter into force,

Incentive of EUR | A scrapping bonus A scrapping bonus | 1.10.2021 All- Incentive of for all-electric
2,000 for of EUR 2,000 of EUR 2,000 electric cars and cars is continued in 2022- complementing the incentive
for fully electric company cars

that came into force in 2021

purchase of EV available for available for vans are exempted 2023, new incentives also
(price cap of EUR [ purchase of new purchase of new from registration for vans and trucks are
50,000), 2018- EVin 1-8/2018 EV (12/20-4/21) tax introduced

2021 the new incentive of EUR 85

2018 2019 2020 2021 2022 T L ol e e
1 and 100 g/km

Housing companies can apply [ Companies can apply The taxable value of BEV The taxable value of low-
subsidy for charging subsidy for public company cars will be reduced | emission company cars will be

the abolition of the
registration tax on electric
cars, which entered into force
at the beginning of October
2020, will also increase
demand for fully electric cars

infrastructure investments charging infrastructure by EUR 170-290 per month. reduced by EUR 85-145 per
2018- investments 2019- month.




Tax deductions of zero and low emission company-cars

All-electric car Plug-in hybrid or CNG car Other fuel type
(CO, emissions 0 g/km, WLTP)

== P~=Ng = =1

Taxable value is reduced by EUR 85
per month, if emissions are 1-100
g/km (WLTP) and if company-car is
registrated in 2021 or later for the
first time

Taxable value is reduced by EUR 170
Limited per month, if company-car is
benefit registrated in 2020 or later for the

first time Taxable value is reduced by

EUR 85 per month, if emissions
Taxable value is reduced by EUR 170 Taxable value is reduced by EUR 85 are 1-100 grams/km (WLTP)
per month, if company-car is per month, if emissions are 1-100 and if company-car is
registrated in 2020 or later for the grams/km (WLTP) and if company-car registrated in 2021 or later for
first time is registrated in 2021 or later for the the first time

first time

Unlimited

benefit
Reduction of EUR 120 per month

from the operating costs of unlimited Reduction of EUR 60 per month from
benefit operating costs of unlimited benefit

If the employer pays all the expenses, the benefit is an Unlimited Benefit. If the employee at least pays for the energy to run the vehicle, it is a Limited Benefit.
The taxable value of a company-car is calculated based on so called basic value and operating costs. Basic value means the percentage calculated on the replacement

price (list price) of the car. Operating costs are based on the average operating costs assessed by the Tax Administration and the amount of mileage related to private
driving.




